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Investment update ...
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           To view 
           Maritime 
Super’s latest 
investment 
performance, 
visit our website

The 2019/20 financial year began reasonably well. 
The first part of the year saw slowing economic growth 
and continuing low inflation across regions, with 
accommodative monetary policy from central banks 
supporting bond and equity markets, which were 
generally higher. However, the period was also marked 
by increased volatility, punctuated by back-and-forth 
US-China trade tensions.

The trade tensions temporarily abated with a preliminary 
‘Phase One’ trade resolution between the US and China 
announced in mid-December. Sharemarkets responded 
well to this news, continuing their positive run, with 
emerging markets being the largest beneficiary. 

This positive sentiment continued into early 2020. 
However, from mid-February, attention shifted to the 
rapid global spread of COVID-19, no longer considered a 
China-only issue. In response, governments around the 
world implemented varying degrees of general public 
lockdowns to contain the outbreak, leading to a sharp 
contraction in economic activity and record falls in global 
sharemarkets. As investors favoured perceived safety, 
government bond yields fell as prices rose, with further 
support provided by central banks cutting interest rates 
sharply and restarting or expanding quantitative easing 
(bond buying) programmes.

However, almost as quickly as they fell, risk markets 
recovered over the remainder of the financial year, 
recapturing much of their losses. This was despite 
the continuing uncertainty of COVID-19 fundamentally 
impacting numerous businesses, with the positive 
sentiment supported by substantial and enduring fiscal 
and monetary support.

In Australia, in line with global monetary policy 
responses, the Reserve Bank of Australia (RBA) reduced 
the cash rate twice in March, to end the financial year 
at a new record low of 0.25%. Fiscally, the Federal 
Government announced three separate stimulus 
packages totalling more than $200 billion, which were 
coupled with further State-driven initiatives. 

Economic data weakened, as the unemployment 
rate reached 7.1% by the end of June 2020, and 
GDP contracted by 0.3% in the March quarter with 
the Treasurer declaring Australia to be in a technical 
recession based on an expected negative June 2020 
quarterly GDP result.

Australian shares
Australian shares, as measured by the S&P/ASX300 
Index, fell 7.6% over the financial year. The Australian 
market felt the full force of the COVID-19 impact from 
mid to late February. However, in the June quarter, 
despite the weak economic data, and in line with global 
markets, the market recovered part of its fall and 
returned 16.8% for the quarter, reacting to the policy 
support and then gradual relaxation of social restrictions. 
There were pronounced differences in industry sector 
performance over the year. The Energy (-29.4%) sector 
was the weakest performer, on the back of a sharp 
falls in crude oil prices. In contrast, Healthcare (27.3%) 
and Information Technology (19.7%) were the best 
performing sectors.

International shares
International shares, as measured by the MSCI World 
Index ex-Australia, experienced significant COVID-19 
volatility over the latter half of the financial year, but 
overall rose 1.9% on a hedged basis (in AUD). Unhedged 
returns were greater (5.8%) due to a depreciation in the 
Australian dollar relative to most of the major currencies 
over the year. The post-March recovery was not broadly 
based, with a narrow group of predominantly technology 
companies, driving sharemarkets.

Property 
Australian unlisted property fell 2.7% over the financial 
year, in contrast to double-digit losses in listed property. 

COVID-19 spreads through investment 
markets for the 2019/20 financial year
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Fixed interest
Similar to last year, bond markets performed relatively 
strongly, off an historically low yield level. Australian bonds 
returned 4.2% for the 2019/20 financial year. 

Cash
The RBA cut the cash rate by 25 basis points in October 
to 0.75%. In March, there were two further cuts of  
25 basis points each time with the current cash rate  
at 0.25%.

Impact on super funds
The impact of COVID-19 on economies and investment 
markets around the world created significant volatility and 
subdued results for all super funds. As a result, the majority 
of super funds delivered negative returns for the 2019/20 
financial year, while some funds delivered positive returns, 
but only just.

Like other funds, Maritime Super’s investment 
performance was impacted by COVID-19. Our investment 
strategy remains focused on the long term to ride out the 
tough times we face now. If you have any questions about 
your investments, call 1800 757 607 to speak with a 
financial planner.

Looking ahead 
Industry SuperFunds has a proud history of investing in 
Australia. Whether it’s through major infrastructure projects 
such as roads, airports, ports and energy distribution and  
property or helping Aussie businesses raise capital, and 
that’s not about to change.

Over the next three years, Industry SuperFunds will 
be investing in projects that will create over 200,000 
estimated jobs between 2020 to 2023. These investments 
will help the economy and your super bounce back. 

ISF’s investments are growing 
member savings and helping the 
economy recover.

Over the next three years, it is estimated 
that Industry SuperFunds are creating over 
200,000 jobs by investing in Australia. 
That’ll help get our super and the economy 
growing again. 

And if you’re a Maritime Super member, 
you’re a big part of it.

We’re all in this together.



Digital solutions
Helping members make the most of their super

Info Hub
We’re excited to launch our new Info Hub – a one-stop hub for all 
things financial ... and more! 

Browse a variety of short and interesting blogs on all things 
related to money, super, retirement and financial wellbeing.

Visit our website and click on ‘Info Hub’ on the homepage to explore.

Microsite: get your super sorted
We’ve developed a new dedicated site making it super easy to  
get your super sorted – with 3 simple steps.

We call it the 3Cs - combine, choose, contribute.

Visit www.yoursupersorted.com.au/ to learn more and get  
started today!

Your personal interactive Year in Review

Out soon, you can explore your interactive Year in Review, 
plus your Annual Statement PDF when you log in to 
Member Online.

Navigate through to key highlights, flag items for follow 
up and dive deeper in each section to get personalised 
tips to help you plan for the future. 

Member App: access your super anywhere, 
anytime

Maritime Super’s member app helps you make the most of 
your super on the go. 

Check your account balance, track contributions, manage 
your investment strategy, set goals for your super and even 
access educational tools such as our calculators and videos.

We continue to enhance and develop new digital solutions to help you 
explore and manage your super with Maritime Super.

Now more than ever, online resources are essential and provide you with 
real-time access to information, at any time, wherever you are.

We’re here to help you make the most of your super –
in three simple steps, it’s super easy.

Think of it as the 3Cs – combine, choose, contribute.  
You can have your super sorted and feel good about it. Let’s make a start…



We have procedures in place to verify all 
member requests – including opening a new 
account and withdrawing your money – and 
we’re unable to action requests if we have not 
been able to verify your identity.

Keeping your ID up to date

By law, we are required to have a certified 
copy of your recent ID (that’s no more than 
five years old) on file in order to process a 
withdrawal request or start a pension. 

This may seem like a bit of a hassle, but  
the requirements are in place to protect  
your super. 

We may call you to confirm your 
identity

If we’re unable to process a member request 
because the information in our records is out 
of date or incomplete, we may call you to 
confirm your details. 

We may also call you if:

 � we notice a change in your bank account 
details for payments (in this event, we’ll 
ask you for a copy of your bank statement 
to verify your account details)

 � you make a withdrawal request above a 
certain amount;  

 � we need some more information from you 
in order to verify your identity. 

Maritime Super will never email or text you  
to ask for any personal information or 
financial data. 

Call us if you’re unsure

We ask all members to be vigilant with their 
personal data and online activity. 

If you’re unsure about a request or change to 
usual practice, just give Member Services a 
call to verify the information request.

Verifying your identity:

Why it’s so important
Cyber crime is known to escalate during times of increased 
uncertainty and economic instability, like what we’re 
experiencing with the global pandemic.

That’s why we have strict verification procedures in place 
that are designed to safeguard your super.

Learn more

To find out more about providing proof 
of identity, and how to certify your ID 
documents, read the Providing proof 
of identity fact sheet available from the 
website or by calling Member Services  
on 1800 757 607.



This newsletter has been issued by Maritime Financial Services Pty Limited (MFS). This newsletter contains general information 
and doesn’t take into account your individual objectives or financial situation or needs. Consequently, you should consider the 
appropriateness of any general information in relation to your situation before making an investment decision. MFS recommends you 
seek individual advice before making any decisions concerning your superannuation.

1800 757 607

www.maritimesuper.com.au
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Save at tax time - lodge your tax return from $59
Every year, most of us need to file a tax return and this can be a costly and time-consuming 
exercise. 

All members have access to discounted tax assistance through Guideway Financial Services, 
with prices starting from just $59.

To learn more, call Member Services on 1800 757 607

2021 Annual Calendar - submit your photo for a chance to win!
We’re compiling a shortlist of member photos for our 2021 Calendar. If you’d like to submit a 
photo for the Calendar, email it to us (we need the highest quality images for printing purposes) 
to info@maritimesuper.com.au by 1 October 2020. 

Of the 12 photos shortlisted for our 2021 Calendar, we will select a ‘Photo of the Year’ 
and the winner will receive a $500 Coles Myer gift voucher. 

2021 
CALENDAR

Work test removed for those aged 65 and 66
If you’re 65 or 66 years old, you’re no longer required to meet the ‘work test’ if you 
wish to contribute to your super, making it easier to boost your account balance.

Anyone over 67 who wishes to contribute to super needs to satisfy the ‘work test’  
and demonstrate that you have worked at least 40 hours in 30 consecutive days  
in the financial year that you’re making the super contribution or, for some members, 
the previous financial year.

Downsizer contributions
If you’re 65 or older and are selling your home to downsize, you may be able to 
contribute up to $300,000 ($600,000 as a couple) into super in addition to  
existing non-concessional caps. 

More opportunities for members over 65 to save for their retirement


